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Alumni Support

Paying dividends
Alumni reflect on their gains from the New York City program
Professor
Phillip
Halpern,
director of the
New York City
Program in
Finance and
Law

R

eflecting a new consciousness of the necessity of consumer protection, the Law
School’s New York City Program in Finance and Law this year
added a weeklong learning series on
consumer financial protection issues.
Organized by Associate Clinical
Professor Lauren E. Breen, the week’s
instruction included speakers and presenters from government agencies,
public interest groups and the financial
services industry. Speakers included
James Kim, an enforcement attorney
for the federal government’s newly established Consumer Financial Protection Bureau.
The New York City program is an
immersive experience in which a select
group of students spend a semester of
their second or third Law School year in
Manhattan, learning from their professors and from cutting-edge practition-

ers in the high-stakes world of law and
finance.
Professor Philip Halpern, who directs the program, notes that as the legal
job market has contracted, the New
York City program – now in its ninth
year – was an early response to that
challenge.“Law schools are facing significant challenges, as shown by the declining opportunities for law graduates,” Halpern says.“Law schools have
responded by innovating with new
programs that emphasize specialized
practice areas and clinical opportunities.”
Especially through their work on
small-group projects under the supervision of experienced practitioners,
Halpern says, students experience “very
specialized areas of the law such as financial derivatives that they would not
typically encounter in any detail in Law
School. Working with these practitioners emphasizes the importance of traditional legal skills, such as critical analysis, problem solving and careful structuring of arguments, so that the idea of
learning to think like a lawyer that one
associates with traditional legal educa-

tion is not passé but is very much present.
“The students see that lawyers need
to know in great detail about pieces of
the world that are non-legal and then,
armed with this knowledge, take the
analytical approach they learned in the
Law School to solve problems. The approaches can be legal, business-oriented or political, but frequently they involve all three.”
In addition to the focus on consumer financial protections, Halpern
says, the most recent iteration of the
program has included special instruction on options trading, including presenters from the Options Clearing
Corp. in Chicago and from the New
York Stock Exchange, and a special presentation on taking a company private
through equity investment. There’s also
a continuing emphasis, Halpern says,
on issues resulting from the implementation of financial regulatory reform
under the Dodd-Frank Wall Street Reform and Consumer Protection Act.
The learning is intensive, and often,
even years later, alumni of the New York
City program say the experience has
stayed with them, whatever role they
find themselves in after law school.
Conversations with a handful of successful graduates reveal that this first
taste of high finance is not easily forgotten. Indeed, some alumni of the program say the connections they made
have been the key to their new careers.
For Daniel Kelly ’12, the program
helped transform him from “an average
public speaker who
wasn’t very comfortable in front of an audience” into a confident and assured presenter. “That was ultimately the biggest
thing for me. The
program gave me the chance to present
in front of an audience and speak in
front of my peers and professionals on
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a regular
basis,” says Kelly, who
now practices tax law as an associate
with the law firm Hodgson Russ. He
credits the program’s emphasis on
preparation – “being ready to discuss intricate topics with attorneys at some of
the best law firms in New York” – as well
as the final oral presentation of the students’ semester-long small-group projects.
The material covered, he says, also
has been invaluable.“The program offered a diverse curriculum that was applicable in law school courses and also in
my practice,” says Kelly, who regularly assists clients with state and local tax matters. “The program covers a lot of relevant ground, including transactional
work, regulatory requirements, the Uniform Commercial Code, and litigation,
particularly concerning the Securities
and Exchange Commission Division of
Enforcement. Having knowledge in
these and other areas covered by the program has been, and will continue to be,
useful.”
Ryan Seher ’11 returned to New York
following his Law School graduation.
There he works with the investment
bank Bank of America
Merrill Lynch, negotiating International
Swaps and Derivatives
Association agreements that govern derivatives trading between the bank and
hedge funds.“Every day there’s something new that comes up that I need to
work with,” he says.“It’s really exciting,
and I do have fun with it.
“Our group does a lot of work with
Dodd-Frank,” Seher says,“and it’s really

nice that I can
put to use all the work
we did on Dodd-Frank in the program.” His small group, Seher says,
looked at what were then proposals for
new regulations and how they would affect over-the-counter derivatives: “We
read a lot about Dodd-Frank and Title 7.
Learning the language of finance helped
a lot. Once you get the language down,
it’s easier to read about and understand
it.”
As well, he says,“I got to meet a ton of
people. The program opens you up to so
many alumni in law firms, banks and financial agencies who do this work every
day. I credit my project sponsor with
helping me to get the job I have now.”
Karen Oddo ’12, who practices as an
associate in the litigation department of
the Boston-based law
firm Ropes & Gray,
says the program has
proved its utility in
practice.“I think that
the most valuable type
of legal education
would be one that requires students to frequently (1) observe
practitioners in action, and/or (2) work
on actual case work or case simulations
conducted by practitioners,” Oddo
says.“The New York City program was
easily the most valuable part of my legal
education because it afforded me the opportunity to do exactly this.
“I was able to learn from global leaders in corporate law and finance,
through interactive discussions about
their real-world experience. The practitioners always injected strategic considerations into our discussions, including
how a particular situation could have
been handled better (or how a particular
contract could have been written better,
etc.).
“Particularly helpful was the program’s focus on allowing students frequent contact with documents regularly
handled by corporate lawyers and teaching us how to review them efficiently. As
a first-year associate, familiarity with

these documents and their key provisions (or at least, the knowledge about
how to determine which provisions are
key) has been invaluable.”
Jason Lee ’07, who practices as an associate with the New York City law firm
Cahill Gordon & Reindel, says the program
“allows you to get a
broad overview of various practices that happen in the financial
capital of the world.
There are a lot of different things happening, and you probably won’t ever learn everything that goes
on in the financial markets and the legal
markets supporting the financial services
industry here. Too many times you start
out a job and you get put into a practice
group and all your life you’re doing this
one niche thing, and you never really see
the big picture. To get that early on in
your career is really valuable.”
Lee has returned to the program as
an instructor, sharing his professional
knowledge of corporate finance law. At
Cahill, he typically works with lenders
and represents the underwriters in a securities offering.
About his current work he says,
“There are certain aspects of the practice
that are stressful, and plenty of weekends, plenty of all-nighters when you’ve
got to get it done, plenty of canceled dinner plans. But the satisfaction I get is, I
enjoy working with highly intelligent,
highly motivated colleagues and clients. I
like negotiating; I like drafting legal documents. Once you start to get the hang
of it, a lot of these documents are like a
puzzle to be solved. When you get the
document and have a clear understanding of what needs to happen, you get
into the zone. It’s challenging work. I’ve
never really been bored in this job.”
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